


 
 
 
 
 
 
 

 

 

"culture" and "finance" stand to Social and Economic Progress as 

"brain" and "bloody" stands to men’s life. 

The Mediterranean area is at the threshold of a new age. In the next 20 

years economies of all Countries will boost their growth, by establishing 

stronger integration of Europe and ME-NA economies. There will be be 

a need of new human resources, new experts in finance and - in this 

specific topic – mangers specialized in Islamic Finance. 

Based on this vision, and moved by an uncommon ethical mission,    

ISME and Università La Sapienza of Rome projected and developed a 

University Teaching Project that aims to enhance dialogue between 

Financial Institutions in the Mediterranean, by forming those human 

resources that are needed to assure Euro-Mediterranean Area newer and 

greater social and economic progress. 

This is a master degree unique in the world, because it integrates 

education on international and Islamic finance. 

It aims to create new professionals and managers, with an 

unprecedented integrated skill, we called Mediterranean Finance. 
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The master takes place in Rome, that it is not only a cultural centre and a place full of wonderful 

and enchanting  artistic works, but it is also a business centre, situated in the vital centre of the 

economic fluxes between North and South of Euro-Mediterranean Area. 

Rome can be considered the capital of the Mediterranean, a bridge between old and new markets, 

endowed with modern and functional structures. 

Rome, the eternal city…these two simple words embrace  the whole enchantment of this city. 

Rome is a city that embraces within its ancient walls and its multicultural society centuries and 

centuries of Mediterranean history.  

Living and studying in Rome can be an “eternal experience”, for you can nurture your soul and 

your mind just by walking in a street admiring signs of millennium of art expression; by sharing 

thoughts, time and work with its multicultural people you can absorb its uncommon values of 

human existence based on love between people, races and religions. 

Rome is considered an “open museum” because of its numerous works of art that fill its sky: from 

sculpture to architecture, from painting to every kind of figurative art, Rome is an unmatchable 

place on earth.. 

But Rome in year 2007 sees the presence of all sort of modern structures standing aside ancients 

monuments and in this mixture of ancient and modern has made the best city in the world for 

quality of life. 

Intellectual expression is the “Core” of Rome’s economy and social life…Hundreds of 

thousands of Romans everyday dedicate their activities to “Art Production” from paintings to 

poetry and literature, from visual arts to cinema, from theatre to television and to modern 

multimedia. 

Hundreds of thousands of Romans everyday dedicate their activities to “Science”  

Rome is a young city, full of schools and universities. It is the only city that can count 225.000 

students and 35.000 graduate people a year. 

Rome a friendly community that will make your study a lifetime experience that you’ll never 

forget…Rome is a warm city that is always ready to welcome its visitors as if they were its own 

citizens. It has always promoted the meeting of various civilizations coming from all the world. . 

Nowadays it still receives a lot of foreign people, who become soon a part of its  reality. 

The words of German artist Johann Wolfgang Von Goethe, who lived in Rome from 1786 to 

1788, express very well all that this city can give to those who has the fortune to pass a period of 

their life in Rome: 

ñIôm living here in a condition of peace and clarity of which I had no idea for a long time. Every 

day a new object worthy of annotation, every day alive, big and pilgrim images, and a whole that 

lived a long time in  thought and in  dream, but that the imagination could never catchò 

J. W. Goethe (1749 – 1832) 
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OBJECTIVES 
The Master course in Mediterranean Finance and Banking intends to train "new 

professional resources with combined knowledge of Islamic-Finance and World-

Finance to serve the Merchant and Corporate Banking for the Mediterranean and 

Middle-Eastern Markets" 

The figure that is meant to create is currently missing from the entire Educational 

System both in European and MENA Countries and increasingly demanded by 

merchant and investment banks, private equity and venture capital companies, 

intermediation and savings management companies, corporate finance divisions of 

auditing companies, M&A companies, companies for planning and development and 

corporate buyers and strategic and financial consultancy companies. 

 

BENEFICIARIES 
The Master aims at degree students in different degree courses, mainly economy, 

engineering and law, with or without previous work experience, from Mediterranean 

Countries. Admission to the Master is subordinated to a merit-oriented selection for 

which a Steering Committee will be put in charge. 

 

UNIVERSITY 
Università La Sapienza: Italy’s main university, is the academic provider of course, 

according to Italian and European education regulation. 

 

PROMOTERS  
ISME (Istituto di Studi Economici e Finanziari per lo sviluppo del Mediterraneo ) 

The Institute, operating under a non-profit commitment, is the promoter of the 

project. 
 

INSTITUTIONAL SUPPORTERS 

ABI (Associazione Bancaria Italiana) the Association is to contribute by supporting 

the "development of talks and relationships " with Italian banks and institutions. 

UAB (Union of Arab Banks) the Association shall contribute to the program by 

assuring "promotion and academic support" within ME-NA Countries and within its 

associated members.  
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ACADEMIC PRINCIPLES 

Teaching System and Strategy: 

The training course is full immersion and includes traditional learning stage in a 

classroom, elaboration and presentation of multi-disciplinary case histories; workshops 

related to specific important and modern subjects, stages. 

Methods of assessment of the profit 

Exams in the form of written text or oral interviews will be held by an examination 

commission made up of course teachers, with the objective of controlling the level 

of learning of interdisciplinary connections. 

Selection of participants 

Selection of the participation applications will be carried out on the basis of the the 

result of the attitude/motivation admission interview, of the degree vote, of qualifications 

stating level of knowledge of the English language, of any other possible qualifications 

confirming previous work experience. 

Teachers 

Teachers of the Master will be chosen by the Steering Committee with the principle 

of the presence also of international academics, managers and professionals. 

Steering Committee 

A Steering Committee will be set up, with representatives from the world of 

Mediterranean economy and finance, the industrial and financial system. They will be in 

charge of coordinating and guaranteeing a connection between the operative world and 

the University, especially with regards to professional fine tuning. 

 

SKILL DEVELOPMENT OBJECTIVES 
The teaching plan is made up of: 

 

3 SKILL-BUIDING 

General: 

Advanced Finance 

Management 

Specialization: 

Islamic Finance 

 

Market Focus: 

EuroMediterranean 

system 

3 STUDY AREAS 

International 

Finance 

 

Islamic Finance 

 
EuroMediterranean 

Economy 

 



COURSES 
 

I Session:  

Mediterranean Economic and Financial Principles 
 

Modulo I: World Finance Principles 

1. Banking Principles 

2. Corporate Finance Principles 

3. Equity Finance Principles 1/ capital market 

4. Equity Finance Principles 2/ private equity and venture capital 

5. Public and Institutional Finance Principles 

 

Modulo II: Islamic Finance Principles 

6. Introduction To Islamic Finance 

7. The Islamic Finance 

8. The Islamic Finance And Insurance 

9. The Islamic Finance International Institutions 

10. Integration Between Islamic Banking And European Banking 

 

 

Modulo III: Mediterranean Economic and Financial Scenario 

11. Euro-Mediterranean Economies and Markets 

12. Euro-Mediterranean EEC goals and policy 

13. Euro-Mediterranean Financial Market 

14. Risk and Control over criminal international financial flows 
 

 

II Session 

Operating with Finance in the Mediterranean  

Markets 
 

Modulo IV: Mediterranean Banking 
15. Islamic Banking  1 / Consumer 

16. Islamic Banking  2 / Business 

17. Integration between Islamic Banking  

and World Banking services  

 

Modulo V: Corporate Finance 

18. Business and Financial Planning 

19. Organizing and promoting an M&A operation 

20. Organizing and promoting a Private Equity operation 

 

Modulo VI: Public and Institutional Finance 

 

21. Project Financing 1/ international finance standards 

22. Project Financing 2/  Islamic finance standards 

23. Municipality Bond 1/ international finance standards 

24. Municipality Bond 2/  Islamic finance standards 



LOGISTICS 

 

 

 

Place of teaching: Courses will be held in Rome 

However special session may be organized in different location in the Mediterranean 

Countries. 

Residence of Students: International students applying for the International 

Studentôs Campus Package will receive a complete package of services and 

assistance for accommodation, foods, computer, teaching, cultural and social 

activities (see details below). 

Place and residence during the Stage: Stages will be made available in different cities in 

Mediterranean Countries. During the stage student will be helped by the Master 

Organization and the Stage-hosting sponsor to find accommodation at hostels or family. 

VISA: Students will have to apply for student's VISA with Italian immigration 

Administration. 

All paperwork will be processed with the help of the Master Secretariat. 

 

 



SCHOLARSHIP PROGRAM /1 

Mediterranean Scholarship Award Program  
 

 

 

 

 

This represents the main scholarship award program the University and ISME are 

promoting for the course. 

 

General Objective: 
Allow 15 students each year to be granted with a full cost scholarship award, covering 

both Univeristy fees and Student Campus Program. 

  

Mission: 
Assure presence at the course each year of at least 1 student for each of the following 

Countries:  

1. Morocco,  

2. Libya,  

3. Tunisia,  

4. Algeria,  

5. Egypt,  

6. Palestine,  

7. Israel,  

8. Syria,  

9. Giordania,  

10. Saudi Arabia,  

11. Emirates,  

12. Italy,  

13. Greece,  

14. Spain,  

15. Turkey. 

 

Assignment: 
The assignment of this special Scolarship Award will be managed in accordance by 

United Arab Banks  (UAB) and Associazione Bancaria Italiana (ABI). 

 

 

Funding: 
The special Mediterranean Scholarship Award Program will be funded by a global fund-

raising campaign to which major international and Arab banks will participate. 



SCHOLARSHIP PROGRAM /2 

Single Sponsors and Individualôs 
 

 

 

 

 

 

Italyôs Young Entrepreneursô Association  

Scholarship Award  
Italy’s Young Entrepreneurs’ Association is offering n° 1 scholarship award that covers 

University Fee for 1 student.  

 

The assignment is managed by the Steering Committee. 

 

 

 

Individual Scholarship Award  
Single companies, from the financial and bank system are being solicited to make 

available scholarship awards that can be covering either University Fee only or full cost 

program (Univeristy fees and Student Campus Program). 

 

The assignment of these awards is normally managed directly by the sponsor. 



COSTS 
 

 

 

 

University Fees      
 

the fees cover for: 

- Teaching 

- Educational Material and Printings,  

- Use of Technical Supports 

- University Tutoring 

- Diploma Event 

 

 

Euros  12.000,00 

 

 

 

International Studentôs Campus Package 
 

the program provides international student a full package of services students while in 

Italy, which include: 

- Accommodation (in double rooms within student apartments) 

- 7 Day Meals (lunch and diner) 

- Lap-top computer (to remain with student also after diploma) 

- Internet connection unlimited-use 

- Personal Tutor (available daily) 

- 24 hour support and secretarial service  

- Health emergency and hospital assistance 

- Weekly social and recreational activities 

- Rome historic and art educational program  

(includes visit to museums, music concerts, other cultural events) 

- Italyôs historic cities tours 

 

 

 

Euros  14.000,00 

 

 

 


